1825]
FIKST  PUBLICATION
world of literature and journalism, a connexion which, we may be sure, lost none of its importance in the setting forth, were assets that might be turned to valuable account. The speculative fever had risen to such a height that cool observers were beginning to feel alarm; Lord Eldon, the Chancellor, had drawn a parallel between the present mania and the South Sea Bubble ; and the air was full of rumours of interference by the Legislature. To avert the danger of such interference and reassure the public, Disraeli's pupil pen was enlisted, and in March the first result of his labours, a pamphlet of nearly a hundred pages, was published by Murray on commission, under the title of ' An Enquiry into the Plans, Progress, and Policy of the American Mining Companies.' This pamphlet, which was anonymous, seems to have been Disraeli's first appearance as an author. Its ostensible aim was ' to afford the public accurate data for forming an opinion as to the nature of these undertakings,' and so arriving at a decision as to the expediency of legislative interference. In pursuance of this aim our author discourses learnedly of mining methods, sets forth the main facts as to the principal companies, and arrives at tho conclusion that 'their general promise is performed,' that 'the profits which have accrued by managing the American Minos in the market are not of an extraordinary nature,' and that ' the value of the shares of the different companies will be found to be relative to the progress which they have made in mining, and to the former reputation of the mines which belong to them.' On tho question of policy the line he takes is high. He compares tho mining interest in America to the manufacturing interest in England and dwells on the "benefits to both countries that must follow from its development; he deprecates in the approved style of nineteenth century thought attempts to control 'the spirit of commercial enterprise' ; and concludes with an appeal to ' our lawgivers to pause before they decide, and to enquire before they legislate, and not to be
